OFFICE OF GOVERNOR RONNIE MUSGROVE
INTEROFFICE MEMORANDUM

TO: GOVERNOR MUSGROVE
FROM: FELICIA GAVIN

RE: BOND REFINANCING
DATE: MAY 21, 2002

Lee Ann wanted me to check with you to determine if you wanted to do a press conference
immediately following the Bond Commission meeting on Thursday or if you wanted to only issue a
press release. The amount of the refinancing is $53.5M with savings in 2003 of $1.9M and $1.3M in
2004. Please advise.

Press Release or Press Conference.

Thank you.



